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https://www.cbi.org.uk/articles/the-cbi-business-manifesto-delivering-sustainable-growth/


CBI Dec 2023 forecast 

(y/y%, unless otherwise 

stated)

Change from 

previous forecast 

(%pts)

2023 2024 2025 2023 2024

GDP growth 0.6 0.8 1.6 +0.2 -1.0 

Household spending 0.4 0.4 1.3 +0.5 -1.2 

Government 

consumption
-0.2 2.8 2.1 +0.5 +1.2 

Business investment 5.4 -5.0 2.7 +5.4 -6.9 

Stockbuilding (ppt. 

contribution)
-1.1 +0.2 +0.2 +0.9 +0.4 

Exports -0.6 2.6 3.3 +2.2 -0.7 

Imports -1.4 1.7 3.0 +6.6 -1.0 

Net trade (ppt. 

contribution)
+0.3 +0.2 +0.1 -1.5 0.0
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https://www.richmondfed.org/research/national_economy/natural_rate_interest
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GDP growth, y/y% (Dec 2023 forecast)
Change from previous forecast 

(%pt difference)

2023 2024 2025 2023 2024

US 2.4 1.4 1.3 +1.6 +0.8

Eurozone 0.5 0.7 1.6 -0.3 -0.4

Germany -0.2 0.2 1.6 +0.1 -0.7

France 0.8 0.5 1.5 +0.3 -0.3

Spain 2.4 1.3 1.9 +0.3 -0.9

Italy 0.7 0.6 1.2 -0.5 -0.3

UK 0.6 0.8 1.6 +0.2 -1.0

Japan 1.6 1.4 1.4 +0.4 +0.5

China 5.2 4.4 4.2 -0.4 -0.1

India 6.6 6.3 6.1 +0.8 -0.2

World 

(purchasing power parity)
3.0 2.9 3.1 +0.5 -0.1
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